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*  Question paperis divided in two Parts, i.c. Part-A and Part-B,
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(1) Part-Aconsistofone compulsory question divided in five (05) parts of two marks each (5X2=10 marks).
31 ¥ 0@ sfvard ue @ i uig (05) vt 3 Resnfrer &, ek e 2X (02) ai 37 & (5X2=1037%) |

(ii) Part-B consist of seven (07) questions and candidate is required to attempt any four questions. All
questions carry equal marks (4X 15=60 marks).
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*  Write your roll number only on question paper (on right hand upper comer) before writing answer of
questions. Writing other than roll no. on question paper fall in UM Category.
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PART -A /91T — 3
1. (i) Define Partial & General Equilibrium.
ST SR AT Tiger @ AR BT |
(ii) Define Opportunity Cost withone example.
U@ SRRV B W1 AR Il 90 YRifE @ |
(iiii) Write the difference between internal & external economics.
| aafte aur are edl ¥ s fafee ) 000023
(iv) Whatdo you understand by Price Leadership?
aﬁqﬂﬁgﬁ‘éamwrm‘sri‘f &r
(v) Whatis Quasi Rent?
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PART-B/HIT — 4

2. Anemptany fourguestions:
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(i) Explainthe LawofDemand & its determinants in detail.
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(i) Definz Elasticity of Demand. Also write the difference between price, income & cross elasticity of

Demand.
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(1i) What do youunderstand by law of variable proportions? Write its different stages & importance also.
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(iv) Write ashortnote on any two:

(1) Supply Function
(2) Shoriruncostcurves
(3) Expansionpath
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(v) Writz the meaning & characteristics of Perfect Competition. How equilibrium price & output are
Gztermined under perfect competition?
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(vi) Explain the Liquidity Preference Theory of Interest in detail.
=i % OReral Gaen] GETa @1 (AR § AT B |
(vii)Write the difference between Gross Profit & Net Profit. Also write the any two theories of profit in

details.
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